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ncreased Income 
Tax Revenue 


profit-taking 

London Drops Sharply 

* London markets exper- are still ato fairly 
jlenced an exhausting week. for this time of 

Heavy losses sustained in con- 
nection with Mr. Butler's state- 
ment on the economic outlook 
were slightly cut towards week's After the 
end On second thought, dealers Dut was weaer 
feel that the Chancellor's state- | 
ment has not been either severe | 
enough to cause markets to col- | 
lapse or sufficiently reassuring needs, | 
to - justify im tem, wages and business activity are 
were general much quieter all rising 
than recently, although they 
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continue, 
which is of interest to the Wen- | of 


In the 


fast in 


growing 
this country. 
we had 20 


because of , 
but also because. prices, 
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Gold 

In Parts the market wae at 
active, with seme fereigi Ole Te 
acting on increased offers after % 
rler gains In Lenden the pr? 
ef cold was marked down at 25! 4 
per fine ounce, with seed ternerrr, 
as compared with 751/91 leet week. 


Rubber Copper at Peaks 

POT rubber in London rose 
to a fresh peak since Joen- 
un 1 and was quoted . 
3 2 per Id. Copper also touch. d 
a new 


record of f{371.--per ton 
and receded only slightly 
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wity has eleo failed to material-| „ extract the impulses from the | 

ice The employment situation | sir and aitllices them, on the prin-| 

has improved considerably and ciple of radio amplification, te con-' 

there afe shortages in alumin-| trel the clock and keep 1 mm perfect 
and nickel and syechreniom. 
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later. 
Sugar provided a steady market. 
| There is some speculation as to 
whether the International Sugar 
Council will be forced to made 
a further five per cent cut im 
quotas. A report from Washing- 
ton states that the Agricultural 
Department increased Iisrac!'s 
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Citrus and Car Exports Drop 
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Founded as The Paleedne Pott & 


pee the third. consecutive 
month, foreign trade Kat 
ties were bieaker in May than 


9903 Published Gaily except od year before, — } J — 
— oreign currency deficit 
— & 2 The | This was partly the result of 
Palestine Post Limitet Regimteres |... continuing rise in imports. 
a me CPO. which were fully G per cent 
above the 194 figure. In the 
fire five months of 1955, we 
bought 10 per cent more goods 
t than during the corres 
ponding period of last year. 
The other deficitory factor, 
though of lesser numerical im- 
Saucrtal Office an4 Management: | portance, has caused even great 
JERUSALEM 9 Rehov Hehavateeien | or concern. Ty is the dectine in 
P.O.B. u- Zak. 4258 (6 Unee) | exforts, which in March brought 
TE. Buresu: 62 Nehiat Bie in 18 per cent ($2m.) less than 
SS Poe 1194 Tel 4251/3 the year before, and after re 


Bureau neos Khaya: | “O'S in April fell RB May 
Ue oo a 2008 a ines) | #0 per cent Lam) below May 
. * 
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Managing Fd! cor 
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sales, while other industrial ex- 
ports continued to climb up 
‘Slim against 94m.) and dia- 
monds showed even better re- 
sults ($6.2m. as against %.3m.). 
A change for tne worse has 
taken place, however, in the dis- 
tribution of exports in that the 
share of proceeds in hard cur- 


we have made im 


rency dropped from 60 to 5 per 
cent Significantly, Turkey occu- 
pied the fourth place among 
our customers, and its share in 
total industrial exports ‘(includ- 
ing cars but not diamonds) drop- 
ped from over 40 to a mere 3 
per cent. The next months will 
show how far the 

this 
summer will help to reverse this 
trend. 
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| authorized grain purchases by 
close to $400,000 so that 
| $1,582,000 worth of grain and 
$1,125,000 worth of cotton will 
be sold to An additional 
month was given for sales con- 
tracts and deliveries 
By. arrangement with 
LL. FREUCHTWANGER BANK LTD. 


HAIFA FINANCE & 
INVESTMENT Co. Ltd. 


Director: N. ZUCKER 
ST Ms'stemect R4. Half 
Tels Priv. rann. 
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OWEVER alte and be 

wildering the election results 
may appear from the politicians 
point of view, stocktaking from 
the economic angle 
should not be post- 
poned until the 
atmosphere i 
cleared and « new 
government formed by the pro- 
tracted process of party negotia- 
tions. For the perennial flow of 
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No doubt this development de 


serves our closest attention. How- | 


wer, at closer examination it 


appears less serious and im «6 


way even positive. The one main 
reason for the decline was the 
exceptionally heavy citrus crop 
of the 1953-54 season. Thus over 
the first four months the de- 
crease on this account alone 
wag about $15m. and in May 
too “feed, drink and tobacco” 
items dropped by im while 
other export showed a siight im 
crease. 

The other decline was confined 
to one single commodity — mo 
tor vehicies 
modest added value. Economists. 
so often ridiculed for their 
gloomy prophecies, have proved 


right im this case and this item, | 


which for long held pride of place 
in our industrial export, has now 
Gwindied to «a fraction of its 


~ with a relatively | d 


Outrunning Demand 


| pas cement industry, 


danger of outrunning demand, 
according to « survey pre 

by the OEFEC.. Total cement 
output in Europe was 62m. tons, 
Le. one third of world produc- 
tion, in 1954. Cement consump- 
tion per capita rose to a record 
figure of 208 kg compared with 
| 173 ke. in 1952, but_is likely to 
somewhat in 


the past few years but 
rtion of 
per cent 
in 1953 and leas in 1954. 


| drop the future. | 
| Exports have risen steadily in| 
repre-_ 
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World Bank Business Boomin 


| Of particular interest is the 
fact thet export of other metal 
No- | 


46m.) abd cotton goods ($0.5ém. 
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compared with $0.19m.). 
and 


y. 
other hand, exports ef citrus by- 
products and 
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Israel Doctors 
ATTENDING THE 
Third World Medical Assembiy 


kindly requested to register for tours and hotel 
reservations with the OFFICIAL AGENT OF THE 
ASSEMBLY: 


All 


Mundus Tours Travel and Transport Co. Lid. 


TEL AVIV: 78 Rehov Nahlat Binyamin, Tel. $7500 ~~ 
HAIFA: 1 Khayat St. Tei, 67000 
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All that’s best 


in air travel 


: Fly B.O.A.C. and enjoy the finest air travel! Air 
travel backed by 36 years’ experience of the air 
routes of the world.. dy 36 years’ knowledge 
of the art of Garing for passengers. . by 36 


Consult your local Travel Agent or 8.0.4.0, 
Tel, 61497/8, 
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